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Balance of Payments (Preliminary)

AFISEE3 A 1 [E] BRI SR G )
Balance of Payments Statistics, March 2023 (Preliminary)

(BT - (8, %)
(100 million yen,%)

3A Al A A4 [A
H H Item
March Previous month Previous year
B5—e AU — 5,127 — 8,245 — 2,403 | Goods & services
CRIRIAETR] A L) ( 113.3) ( 102.4) ( — ) (Changes from previous year)
H 5 I X — 4,544 — 6,041 — 1,499 | Goods
GetaiT4E R A te) ( 203.2) ( 209.9) ( — ) (Changes from previous year)
o 87,880 76,443 84,809 Exports
CGefRi#E[R A Be) ( 3.6) ( 4.5) ( 16.0) (Changes from previous year)
oA 92,424 82,484 86,307 Imports
Ceran 4Rl A k) ( 7.1) ( 9.8) ( 36.7) (Changes from previous year)
P — v R UY K — 582 — 2,204 — 905 | Services
CRIRIAETR] A L) ( — 35.6) ( 3.7) ( 641.7) (Changes from previous year)
RTINS 33,610 34,407 38,914 | Primary income
CRIRIAETR] A L) ( — 13.6) ( 18.6) ( 95.4) (Changes from previous year)
B RTINS — 5,703 — 4,190 — 4,157 | Secondary income
CRIRIAETR] A L) ( 37.2) ( 70.6 ) ( 21.9) (Changes from previous year)
Bos I X 22,781 21,972 32,353 | Current account
CeRTEER A L) ( —29.6) ( —2.3) ( 22.8) (Changes from previous year)
B R RN X — 674 — 158 — 407 | Capital account
H o kB 4,783 17,315 8,842 | Direct investment
iE K R OAE 71,081 — 15,528 55,960 | Portfolio investment
& @ UR ZE PE S 1,250 — 3,864 S L v
z D & E — 56,761 30,537 — 50,287 | Other investment
N B U i 1,562 4,461 245 | Reserve assets
4 oI X 21,915 32,921 14,119 | Financial account
oE W e — 192 11,107 — 17,827 | Net errors and omissions

Uii#%) WEBTLAD=D , BFHITEDLRVIERDH D,
(Note) Totals may not add due to rounding.
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BINSEE3 H o [E BRI SR BLCH R
Balance of Payments Statistics, March 2023 (Preliminary)

1. % — B XL X
1. Services
(BT : {2
(100 million yen)
3A A4 R A
N E March Previous year
Item S HL BEN IS = BEN IS
Credit Debit Net balance Credit Debit Net balance
] % 3,483 4,372 — 889 2,878 3,616 — 738
Transport
W b o ok 2,539 3,652 — 1,113 2,177 3,047 — 871
Sea transport
r & 0 11 — 11 0 10 — 10
Passenger
g5 2,261 3,202 — 941 1,920 2,725 — 805
Freight
i Ze E e 929 702 227 695 555 140
Air transport
ir & 422 387 35 97 93 5
Passenger
s o 388 253 134 500 400 100
Freight
ik 17 3,805 985 2,820 492 305 187
Travel
F Dt —E R 17,827 20,340 — 2,513 16,454 16,808 — 354
Other services
M LY —E R 130 450 — 320 178 509 — 331
Manufacturing services on physical inputs
owned by others
HEFHE B —E 2 145 555 — 410 223 461 — 238
Maintenance and repair services n.i.c.
e 4 983 753 229 1,404 630 774
Construction
TRBR-FE Y —E R 249 1,984 — 1,735 231 1,264 — 1,033
Insurance and pension services
SRt —e 2 1,128 1,157 — 29 1,105 1,291 — 186
Financial services
SRR B P M S feE TR 5,724 3,518 2,206 4,846 2,431 2,415
Charges for the use of intellectual property
g A a =2 ) —E 2 1,450 2,091 — 641 1,241 1,810 — 569
Telecommunications, computer, and
information services
ZOMZEH Y —EA 7,268 9,507 — 2,239 6,690 8,114 — 1,423
Other business services
fEA - S - IR EE Y — R 250 197 53 132 106 26
Personal, cultural, and recreational
AR —E A% 500 128 372 403 192 211
Government goods and services n.i.e.
P — B RN & 25,115 25,697 — 582 19,824 20,728 — 905

Total
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2. Primary income

AFNSAES ] [E B SOR LR )

Balance of Payments Statistics, March 2023 (Preliminary)

(B« fiEF)
(100 million yen)

3H HiT4ER A
mH H March Previous year
Item ZH BEN iS3H ZH BEN WS
Credit Debit Net balance Credit Debit Net balance
JE B 37 44 -1 23 33 =10
Compensation of employees
£t Y 53,222 19,628 33,594 53,376 14,384 38,992
Investment income
[EREE3 < 3 30,513 6,431 24,082 31,004 6,080 24,924
Direct investment
Bl 25 el 53 B 3 I 2% (18469 (3,735 (14,734 ( 19,408) ( 4,155 ( 15,254
Dividends and withdrawals from income of
quasi-corporations
X RV (10860 ( 1,438) (9430 (10,867 (  1438) ( 9,430
Reinvested earnings
H] ¥ Fr 15 % ( 1,177 ( 1,258) ( — 81| ( 728) ( 488) ( 240)
Interest
[ S 15,718 8,570 7,147 19,381 7,673 11,708
Portfolio investment
Al 4 <& (5569 (3460 (2,109 (  10,733)] (3,110 ( 7,623
Investment income on equity and
investment fund shares
1t & F + ( 10,149)| ( 5,110) ( 5,039)| ( 8,648)| ( 4,563) ( 4,085)
Interest
= O i B & AR 6,991 4,627 2,364 2,991 630 2,361
Other investment
OME— KT 41 17 24 16 85 — 69
Other primary income
B W & 53,300 19,690 33,610 53,415 14,501 38,914
Total
3.8 W&
3. Secondary income
(AL : )
(100 million yen)
3H HiT4ER
mH H March Previous year
Item ZH L ISR ZH L ISR
Credit Debit Net balance Credit Debit Net balance
— i B 250 2,452 — 2,202 283 2,349 — 2,066
General government
— o B Bl S 2,759 6,260  — 3,501 2,325 4,416 — 2,091
Financial corporations, nonfinancial
corporations, households, and NPISHs
[EPNORA S ( 197) ( 613) ( — 116)| ( 569) ( 1432) ( 136)
Personal transfers (Current transfers between
resident and nonresident households)
BT A& 3,009 8,712  — 5,703 2,608 6,765~ — 4,157
Total
4. BABERFIN L
4. Capital account (B« {5 )
(100 million yen)
3H HiTAER
mH H March Previous year
Item I L IS I BEN IS
Credit Debit Net balance Credit Debit Net balance
"R B iR 18 661 — 643 15 307 — 293
Capital transfers
— i B 0 582 — 581 9 280 — 271
General government
— o B Bl S 17 79 — 62 6 27 - 22
Financial corporations, nonfinancial
corporations, households, and NPISHs
FEA I PE R PED ULy 66 97 — 31 13 128 — 115
Gross acquisitions (DR.)/disposals (CR.) of
nonproduced nonfinancial assets
BARBEREIL L 83 757 — 674 28 435 — 407
Total
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5. Financial account

AANGEES A EIBRIN SR B G H)
Balance of Payments Statistics, March 2023 (Preliminary)

(AL < R
(100 million yen)

HRE ffi ESA
H H Assets Liabilities Net
Item 3AH Al A 3A Hi A 3H Hi A
March Previous month March Previous month March Previous month
[ERE 7 <3 16,186 17,443 11,403 129 4,783 17,315
Direct investment
1/ -V < SN — 583 3,391 4,235 2,030 — 4,818 1,361
Equity other than reinvestment of earnings
I #@® o 7 & & 10,867 10,867 1,438 1,438 9,430 9,430
Reinvestment of earnings
A EEE A 5,902 3,185 5,731 — 3,339 171 6,524
Debt instruments
iE % BB 58,846 18,417 — 12,235 33,945 71,081 — 15,528
Portfolio investment
7S ME s e & 4,439 — 23,974 — 35,897 — 2,372 40,336 — 21,602
Equity and investment fund shares.
o K 1,651 — 14,599 — 36,919 — 1,696 38,570 — 12,903
Equity securities other than
investment fund shares
Bl 7 RF Sy 2,787 — 9,375 1,021 — 677 1,766 — 8,698
Investment fund shares or unit
[ 54,407 42,391 23,662 36,317 30,744 6,074
Debt securities
R 47,409 43,457 28,243 10,612 19,166 32,845
Long-term
o E 6,997 — 1,066 — 4,581 25,705 11,578 — 26,771
Short-term
& @l UR AR PE — 96,915 — 60,749 — 98,165 — 56,885 1,250 — 3,864
Financial derivatives
(other than reserves)
Ol B 85,085 — 21,067 141,846 — 51,605 — 56,761 30,537
Other investment
ES 1,753 667 283 186 1,470 481
Other equity
ISP - - - - - -
Subscriptions to international
organizations
Bl-1H & 3,370 9,292 — 26,765 — 44,386 30,136 53,678
Currency and deposits
8] A 92,945 — 50,679 175,636 — 22,108 — 82,691 — 28,571
Loans
E 7,247 1,830 30,984 1,223 — 23,737 606
Long-term
HAG B DA XS iE 6,511) ( 113)] ( —2,111)] ( 1,125)| ( 8,622)| ( — 1,012)
Interoffice account of
deposit-taking corporations,
except central bank
] 85,698 — 52,508 144,652 — 23,331 — 58,954 — 29,177
Short-term
HE B DA XS e 44,492) ( — 65,773)| ( 20,5688) (  — 42,342)| ( 23,904) (  — 23,432)
Interoffice account of
deposit-taking corporations,
except central bank
HUCIRG | AR R 37,962) ( 15,608)| ( 122,990) ( 21,926)| ( — 85,028)| ( — 6,318)
Funds supplied in reverse
transactions
PRI - 47 4 Y 4 4,439 942 120 -6 4,319 948
Insurance and pension reserves
K5 1E M A — 2,232 — 1,787 — 262 — 249 — 1,970 — 1,537
Trade credit and advances
B # — 325 120 -3 10 — 322 111
Long-term
] — 1,907 — 1,907 — 259 — 259 — 1,648 — 1,648
Short-term
ZOMBERE/ T OftF i — 15,191 20,498 — 7,166 14,959 — 8,025 5,539
Other accounts receivable
/payable
kel | ke (SDR) — — — — — —
Special drawing rights (Net
incurrence of liabilities)
s ] i 1,562 4,461 — — 1,562 4,461
Reserve assets
7N 4 — — — — — —
Monetary gold
HERIB] HHE (SDR) — 2,150 107 — — — 2,150 107
Special drawing rights
IMFUHF =7 R sayr — 162 — — — — 162 —
Reserve position in the IMF
DAL HE 3,874 4,354 — — 3,874 4,354
Other reserve assets
4 FhoI 64,764 — 41,495 42,849 — 74,416 21,915 32,921

Total
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Balance of Payments Statistics, March 2023 (Preliminary)

6. %% & I X (F i M K W)
6. Current account (Seasonally-adjusted)

(BT : 1B, %)
(100 million yen, %)

3H HiTH
H H Item
March Previous month
B —E RN — 13,893 — 15,219| Goods & services
Gefaii A ) ( —8.7) ( — 29.7)| (Changes from previous month)
® 5 I X — 9,706 — 10,909 Goods
GREiT A k) ( — 11.0) ( — 35.6 )| (Changes from previous month)
o 79,949 79,817|  Exports
(RHRITA L) ( 0.2) ( 1.9)| (Changes from previous month)
G A 89,654 90,725  Imports
Gefaii A ) ( —1.2) ( — 4.8)| (Changes from previous month)
h— RN XK — 4,187 — 4,311  Services
Gefaii A ) ( —2.9) ( — 8.2)| (Changes from previous month)
H—IRTEIN 27,232 31,885| Primary income
GeEiT A k) ( — 14.6) ( 11.0 )| (Changes from previous month)
wIRTEIN L — 3,249 — 4,387| Secondary income
CRIRIA LE) ( — 25.9) ( 8.7)| (Changes from previous month)
Boow o I X 10,090 12,279| Current account
(kIR A L) ( — 17.8) ( 303.0 )| (Changes from previous month)

(7F)  EBN SRR OFEiFHEIZ OV T
1. EBRICCHE G OZFMEE R, KE R Y RFHIEX — 12— ARIMAIZE ST,
2. AR D EBRIN S GRAAE K OV 20 AE) AR OB A (ZREMER E O FLE L K O HiR R 2 & EHiL
19964F1 H OF — bl R GT %179,
(Notes) Seasonal Adjustment :
1. Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA method.

2. In the following month of the release of annual BOP (preliminary and second preliminary) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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WAITHE XA EEABE S
External Assets and Liabilities of Banks,etc.

TR R YT R EARR R

External Assets and Liabilities of Banks,etc.

(HAL - B
(100 million yen)

H B SAREK KTRITH HEIR
Item End of March Changes from previous month
4 = jei 1,815,727 35,236
Denominated in foreign currency
& #] Longterm 1,465,721 — 22,006
% 1 Short-term 350,007 57,242
# & jei 383,628 973
Denominated in Yen
& #] Longterm 208,447 2,876
% H Short-term 175,181 — 1,903
" GE 7t 2,199,355 36,209
Assets Total
A) R H] Long-term 1,674,168 — 19,130
% 1 Short-term 525,188 55,339
4 = jei 758,347 — 25,952
Denominated in foreign currency
':P ﬁ ,ﬁ;ﬁ Long-term 58,469 136
% 1 Short-term 699,878 — 26,088
# & jei 467,255 25,333
Denominated in Yen
':P ﬁ ,ﬁ;ﬁ Long-term 19,111 — 873
% 1 Short-term 448,144 26,206
U=t 7t 1,225,602 — 619
Liabilities Total
(B) H F #i Long-term 77,580 — 737
% 1 Short-term 1,148,022 118
4 = jei 1,057,380 61,188
Denominated in foreign currency
':P ﬁ ,ﬁ;ﬁ Long-term 1,407,251 - 22,142
% 1 Short-term — 349,871 83,330
# = joi — 83,627 — 24,360
Denominated in Yen
& #] Longterm 189,336 3,749
% 1 Short-term — 272,963 — 28,109
i & pE s 973,753 36,828
Net Assets Total
(A-B) R H] Long-term 1,596,587 — 18,393
% 1 Short-term — 622,834 55,221

(D EROFHEUE, SMNERBOWRSG |FOWE ICH 58 5 #1458 K O 235O BUE IS UME BB I
B9 Dt & D TER1T 55 | GMEISRATIE B S 2 & 4, )R &2 3 7o T E AURRIR DL S ) (Rt s s
FHEEEFLIELDOTHD,

(TE2) TRATAEGRI M O(—)IE, TR - TREH A TIRehEhiEd, HlE E | HH T3 EBRIREOBAHLL
IR ME R,

Notel: The figures are the compilation of the “Report on Assets and Liabilities Positions” submitted by

banks, etc. (including foreign banks’ branches in Japan) which report the figures relating to their foreign exchange
business under the provisions of article 14 and article 23 of the Ministerial Ordinance concerning Reports on
Foreign Exchange Transactions, etc.
Note2: Negative sign in “changes from previous month” shows a decrease in “Assets” and “Liabilities” items and either a
decrease in net assets or an increase in net liabilities in “Net Assets” item.
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