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Balance of Payments (Preliminary)
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Balance of Payments Statistics, February 2008 (Preliminary)

(HANL - (B, %)
(¥100 million, %)

February Previous month Previous year
B —r AU 8,833 — 1,164 10,242 | Goods & Services
CRFAiT4AETRL A H) (— 13.8) (— 13.9) ( 1.2) (year-on-year changes)
g 5 I X 10,353 858 11,088 | Trade balance
CRFRiT4AETRL A H) (— 6.6) (— 24.1) ( 2.6) (year-on-year changes)
/‘ﬁ H 66,696 61,182 61,167 Exports
CRFRiT4AETRL A H) ( 9.0) ( 8.4) ( 9.2) (year-on-year changes)
/‘ﬁ A 56,343 60,324 50,079 Imports
CRFRiT4AETRL A H) ( 12.5) ( 9.1) ( 10.8) (year-on-year changes)
B — B 2 Y XK — 1,520 — 2,022 — 845 | Services
T 5 Iv X 16,756 14,561 14,665 | Income
B R HE Y 32 — 912| — 1,039| — 917 | Current transfers
RO X 24,677 12,358 23,990 | Current Account
CRFRiT4AETRL A H) ( 2.9) ( 8.1) ( 4.1) (year-on-year changes)
B N X — 25,529 | — 12,870 | — 17,208 | Financial Account
H B BB — 6,517 — 12,597 178 | Direct investment
T S < — 10,920) — 34,589 18,181 | Portfolio investment
GEFEHERG 1 %2BRS) (— 15,055)| (— 57,473)| ( 33,393) (Excl. securities lending)
& fl IR B RS b 201 2,993 406 | Financial derivatives
oM BB — 8,293 31,324 | — 35,973 | Other investment
GEFEHERG %R (— 4,165)| ( 53,855)| (— 51,187) (Excl. securities lending)
oM E RN L | — 709| — 177| — 413 | Capital Account
TR v X — 26,238 — 13,047 — 17,621 | Capital & Financial Account
S 15 HE B () R — 4,332 — 3,691 — 4,787 | Changes in Reserve Assets
N = T o 5,892 4,380 — 1,582 | Errors & Omissions

W) @ MEETEADED, GFHCADRNILA DS,

@ BANE R OSMEHER IR D <A T AT EARDURHEREDRN, A OmAN R,
(Notes) (D Totals may not add due to rounding.
@ Negative figures show outflow of capital (an increase in assets or a decrease

in liabilities) in “Capital & Financial Account” and “Changes in Reserve Assets”.
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1. — b RN X
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Balance of Payments Statistics, February 2008 (Preliminary)

1. Services
(BAAT : &)
(¥100 million)
2H IS
I H February Previous year
Item 2B BEN NG 2 B BEN I 2R
Credit Debit Net balance Credit Debit Net balance
gy 5 3,959 4,653 — 693 3,761 4,092 — 331
Transportation
A o TS 3,072 3,509 — 437 2,875 2,956 — 81
Sea transport
DS 2 4 — 2 2 6 — 4
Passenger
g 2,840 2,607 233 2,601 2,102 499
Freight
L ZE dmo % 887 1,124 — 237 884 1,129 — 245
Air transport
ik & 256 824 — 568 280 816 — 536
Passenger
g B 297 210 87 278 225 54
Freight
Jik 1T 897 2,469 — 1,572 844 2,490 — 1,646
Travel
F O —E A 7,346 6,600 746 7,377 6,245 1,132
Other services
18 B 79 112 — 33 42 95 — 53
Communication
it X 620 407 213 791 646 146
Construction
R 5 58 402 — 344 109 249 — 139
Insurance
& it 487 297 190 535 343 192
Financial
fF 77 221 — 144 67 225 — 158
Computer and information
RERF R R 2,910 1,809 1,101 2,758 1,655 1,103
Royalties and license fees
DA T FEHS 2,911 3,035 — 124 2,857 2,827 30
Other business
X Ak - W4T 18 81 — 63 33 88 — 55
Personal, cultural
and recreational
INHIF DMLY —E R 186 234 — 48 185 118 67
Government services, n.i.e.
#+ — B 2 Y X 12,201 13,721 — 1,520 11,982 12,827 — 845
Total
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Balance of Payments Statistics, February 2008 (Preliminary)

2. Income
(AL - EHD)
(¥100 million)
2H T4 [A A
I H February Previous year
Ttem =W S IS 32 R, = S IS 52 R,
Credit Debit Net balance Credit Debit Net balance
& H & 16 16 1 10 18| — 7
Compensation of employees
= Y~ 19,404 2,649 16,756 18,473 3,801 14,672
Investment income
ERZES-EE 3,193 742 2,451 2,561 1,490 1,071
Direct investment income
HINE e A= i) 14,236 602 13,634 14,188 747 13,441
Portfolio investment income
Bl 4 (2,857 ( 229)| ( 2,629) 2,277)| ( 225)] ( 2,051)
Income on equity
& & F 7 ( 11,379)| ( 374)) (- 11,005) 11,911)] ( 522)| ( 11,390)
Income on debt
Z Ol & E I 4% 1,975 1,305 670 1,724 1,565 160
Other investment income
r 5 X % 19,421 2,664 16,756 18,483 3,819 14,665
Total
3. #& W B s L X
3. Current transfers
(AL - EHD)
(¥100 million)
2H T4 [ A
I H February Previous year
Ttem =W S IS 52 R, i S h&A
Credit Debit Net balance Credit Debit Net balance
N 1 E 36 429| — 394 46 233 — 187
Public sector
= O 510 1,028 — 518 447 1,176 — 730
Other sectors
5 ) E % & ( 108)| ( 354)| (—  246) 95)| ( 456)| (—  361)
Workers' remittances
B ow B oEs I X 546 1,458 — 912 493 1,409 — 917
Total
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4. Financial account

R 2042 R BRIN SCIRTE Gl
Balance of Payments Statistics, February 2008 (Preliminary)

(B - {REFT)
(¥100 million)

Gk Alg =
= Ei Assets Liabilities Net
Item 2H Al H 2H Al H 2H Al H
February Previous month February Previous month February Previous month
R I | - 8,660 — 14,490 2,042 1,893 — 6,017 — 12,597
Direct investment
I S < —  8,570| — 31,590 —  2,350| — 2,999 — 10,920| — 34,589
Portfolio investment
GESEE BT |2 FRr<) — 18,873 — 35,302 3,818 — 22,171 — 15,055 — 57,473
(Excl. securities lending)
¥k =Y — 5187 — 7,198 — 14,913] — 7,790 — 20,100 — 14,988
Equity securities
GESEE BT |2 FRr<) — 5,905| — 7,469 — 944| — 13,996 — 6,850 — 21,465
(Excl. securities lending)
& 7 — 3,382 — 24,392 12,563 4,792 9,180 — 19,601
Debt securities
SR iy — 2,569 — 24,833| — 592 23,271 —  3,162| — 1,562
Bonds and notes
GESEE BT |2 FRr<) — 10,754| —  28,262| — 4,274 6,439 — 15,028 — 21,823
(Excl. securities lending)
O E — 813 441 13,155 — 18,480 12,342| — 18,039
Money market instruments
GESBEEHLS |2 FRr<) — 2,213 429 9,036| — 14,614 6,823 — 14,185
(Excl. securities lending)
4 b Uk AR PE A 12,219 16,168 — 12,018 — 13,175 201 2,993
Financial derivatives
oM ERE 12,071 — 58,362 — 20,363 89,686 — 8,293 31,324
Other investment
g - A 10,556 8,163 4,417 21,582 14,973 29,745
Loans
£ M 605 357 375 196 980 554
Long-term
{éEﬁ%KF'WMKEZJE@JE (— 125 ( 908)| (—  902)| (—  638) (— 1,026) ( 269)
Bank's interoffice account
51 H# 9,952 7,806 4,042 21,385 13,993 29,191
Short-term
GESEEHLS |2 FRr<) 22,037 16,116 — 3,916 35,606 18,121 51,722
(Excl. securities lending)
gUTEM oA EHEY ( 17,426)) (1 21,012)f ( 805)| ( 10,304)| ( 18,230)] (  31,316)
Bank's interoffice account
Bl 2 B 5l ( 2,870) (— 8,928)| (— 6,082)] ( 27,300) (— 3,212)) ( 18,372)
Repurchase agreements
g2 5% F H — 429 4,482 213 66 — 216 4,548
Trade credits
£ M 231 332| — 54| — 93 177 239
Long-term
51 H# — 660 4,149 268 160 — 392 4,309
Short-term
HBOH & — 2,735 — 4,145 — 7,115 — 1873 — 9,851 — 6,019
Currency and deposits
Mo & 4,679 — 66,862 — 17,879 69,911 — 13,200 3,049
Other assets/liabilities
& iéf )74 i 7,161 — 88,275 — 32,690 75,4051 — 25,529 — 12,870
Total




(2% / Reference)
(a) .AF 7% & &
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Balance of Payments Statistics, February 2008 (Preliminary)

(HAAL : 1)

(a). Securities lending (¥100 million)
B GEREERITAES) A ME R EERITIES)
Assets Liabilities
(Securities issued by non-residents) (Securities issued by residents)
N it H vk it A it H Fvhk
Inflow Outflow Net Inflow Outflow Net
B KX 12,394 11,676 718 34,929 48,898 — 13,969
Securities lending of equity
bR & 1,269,286 1,261,101 8,185 665,179 661,498 3,681
Securities lending
of bonds and notes
| tE 81,200 79,800 1,400 38,288 34,169 4,119
Securities lending
of money market instruments
(b) .Hi 5k He 5l
(b). Repurchase agreements
& OPE(E B A fEGE 8l k)
Assets Liabilities
(Purchases under repurchase agreements) (Sales under repurchase agreements)
TR (RR)  AZ—FE) ESAN 2Z—k(E) TR (HR) ESAN
Inflow Outflow Net Inflow Outflow Net
Bl 45 B 51 1,453,172 1,450,302 2,870 2,027,893 2,033,975 — 6,082
Repurchase agreements

() ONERE B ERFATIEFOSHE R OB, (R 3R EE RITAERORE R OEIEE 7T,
QURANFIFEZDOIEFAET ~OFEFHOBEEE | [ IR EE NS EBER ~OFEHROB LR,
@FRL1THLA &0, REFEHETG B D8 PE - AE O S E 2 B ) DALR AT IR O B AEMEICE T LT,
(Note) D" Assets" / "Liabilities" show lending of securities issued by non-residents / residents
or purchases / sales of securities under repurchase agreements.
@ "Inflow (of capital)" shows deliveries of securities from residents to non-residents
and "Outflow (of capital) "shows those from non-residents to residents.
(®From Jan. 2005, the classification in "Securities lending" was changed from currency of denomination to residence of issuer

5. F Ol & A UL X

5. Capital account (BT < ()

(¥100 million)

2H fi A
" H February Previous month
Item = He BEN YN S = He BEN IS
Credit Debit Net balance Credit Debit Net balance
[ NI A T 8 293 — 285 23 163 — 140
Capital transfers
N M — 137 — 137 — 125 — 125
Public sector
z O 8 155 — 147 23 38 — 15
Other sectors
Ot & FE 22 446 — 424 9 46 — 37
Acaquisition/disposal of
non-produced,nonfinancial assets
Z O il & AL L 30 739 — 709 31 209 — 177
Total
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Balance of Payments Statistics, February 2008 (Preliminary)

6. % & IN 3 (F i i & %K)
6. Current Account (Seasonally-adjusted)

(HANL - (B, %)
(¥100 million, %)

I8 H 2J] Al A Item
2008/2 2008/1
B 5 —ERILK 1,856 8,825| Goods & Services
(AT A ) ( — 79.0) ( 111.1)| (Changes from previous month)
H 5 N X 4,860 10,798 Trade balance
(1A ) ( — 55.0) ( 52.0 )| (Changes from previous month)
T 66,095 69,697|  Exports
(1A ) ( — 5.2) ( 0.8 )| (Changes from previous month)
TN 61,235 58,898|  Imports
(1A ) ( 4.0) ( — 5.0 )| (Changes from previous month)
P — v 2N K — 3,004| — 1,973 Services
AT & I X 13,912 13,464| Income
T B R I X — 1,157 — 1,542| Current transfers
7w I X 14,611 20,747| Current Account
(1A ) ( — 29.6 ) ( 20.6 )| (Changes from previous month)

(1F)  EBN SRR ORI DN T
@ EBINERGET ORI EL, KE Y A REX— 12— ARIMAIZE> TS,
@ Fr DOEBRIN ST CRARAE K& O AR 3 D3 ITFEMEE D LE LIS KO 2 &2 FE L
19964FE1 H OF — &7 Hi M G %47,
(Note) Seasonal Adjustment :
(D Balance of Payments (BOP) are seasonally adjusted by Bureau of Census X-12-ARIMA method.

© In the following month of the release of annual BOP (preliminary and revised) data, data are

seasonally adjusted and historical revisions are made from January 1996.
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External Assets and Liabilities of Banks,etc.

(f+3%4 / Appendix table 4)
RAT F 5t A& E A E TR R

External Assets and Liabilities of Banks,etc. (BT« &)
(¥100 million)
= H 2AR St A HEI
Item End of February Changes from previous month
L4 — R = 709,663 — 6,671
Denominated in foreign currency
K Bl Long-term 610,186 — 14,096
% H Short-term 99,478 7,425
P2 O = W = 497,220 — 16,853
Denominated in Yen
K Bl Long-term 168,300 1,191
% H Short-term 328,920 — 18,044
g 7t 1,206,883 — 23,524
Assets Total
(A) R ] Long-term 778,486 — 12,905
% H Short-term 428,398 — 10,619
L4 S = G < 316,624 — 8,000
Denominated in foreign currency
& Bl Long-term 59,288 — 2,497
% H Short-term 257,336 — 5,504
2 O = W = 224,192 — 1,543
Denominated in Yen
F K Bl Long-term 69,679 1,541
% H Short-term 154,513 — 3,084
B 7t 540,816 — 9,543
Liabilities Total
(B) H £ #] Long-term 128,967 — 956
% H Short-term 411,849 — 8,588
L4 S = G < 393,039 1,330
Denominated in foreign currency
K Bl Long-term 550,897 — 11,599
% H Short-term — 157,858 12,929
2 O = W = 273,028 — 15,310
Denominated in Yen
& W Long-term 98,621 — 350
% H Short-term 174,407 — 14,960
fll & pE &t 666,067 — 13,980
Net Assets Total
(A-B) & ] Long-term 649,518 — 11,949
% H Short-term 16,549 — 2,031

(ED  EREOFHEUE, AME R O ERS| EOBE B 28 55 14530 N BB 235 O BUE I S-S O ER BRI
B2 24 T8 TH  OMEISUTE RS2 3 T, ) DI HA T T2 NG PE AR DU S & SRR RiS Uz
PR LI OTh D,

(FE2) eFain A S oo (—)iE, TERE) - TR HE TITEhE ) TG E) HE T EERBEOHLL
TS BEIEBEDEMNA R T,

Notel: The figures are the compilation of the “Report on Assets and Liabilities Positions” submitted by
banks, etc. (including foreign banks’ branches in Japan) which report the figures relating to their foreign exchange
business under the provisions of article 14 and article 23 of the Ministerial Ordinance concerning Reports on
Foreign Exchange Transactions, etc.

Note2: Negative sign in “changes from previous month” shows a decrease in “Assets” and “Liabilities” items and either a
decrease in net assets or an increase in net liabilities in “Net Assets” item.
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